KBank

Market WatCh y = | v :/. .‘T 7 §9%1AN 2568

*nsanJLmemmu'nn'lstwmmmn‘lu 2-3 U 3.naudnd Aaude, CFA
Kobsidthi.s@kasikornbank.com

ﬂ'mwumaaummm muﬂtm&mmm'}mﬂwmmﬂi’nmaﬂu 2-3 % NAUNTK  duiwsonisuasugiouasaman
ﬂi]ﬁlﬂ"l ‘UEUHTIG

A3. ALNABST Imawaumam%zummmaaaﬂmw e WAEATT Useonwmwadni gl e

LLaIwaaswuaﬂLﬂiUﬁnaﬂﬁiﬁ% Sngzasm wazanalngfoiaiannanide 5WIA13 ginngmamiidaimghaussamanuels
Y137 HANWUARE

ﬂmaammﬂmmaﬂmeummwasﬂmLanaimwmmmﬂ WNAZRAINNIEIIIN  sarah pokasiksmbank.com
ddnamsaiideiasesianazaaanuanla

N1RTN1SN1HYDIANTTY La%Lﬂam"LUzlvamLmaun‘sngﬁﬂuaw -0.7%YoY iR = o o o o

o L4 . ° 2951 NaIN1YY

RINTIAANITMNEQATIR AT NTIEU Jongrak. k@kasikornbank.com

dinngmssuideiAsegiauazaaianu

JadanpaesnmaIn: §988n3u, N15USEYNEUIAITNANDINGY (NF).)
USD/THB: iuumilanaiansifnaf 32.34 uwiuisu 32.20 WnkIAW 32.45

Macro update

= maaa'ﬁawﬁﬂmuna‘umaaumaﬂin 98.2 2 NSRS anmILIIN1S

o

od o a

Mmmﬂsnmﬂ‘lu 2-3 T LENALNUAILALI2DS A5, ALNAaINAaIL
anaan lagszyinddunudinlnganainieadansn deoradonaliuloune
naduiwaivaypuraianwuazgsialagaasiunisaananiteiaduaiuns
iule dauzifiganudininasinaiu 1959 afngiin1siWal 2006-2011
fuwiAnfinsaiuuniniefinduddasnis tdw nssasAsegialuuduinuag
Sensacliinausunleuialiinanzaunuaninnisallnd wasiadu andwamns
ARRNEIUIBNITANNATEIADY ﬂawuﬂuuufamammmauﬂma L usa
Lml,maﬂiummwmnﬂmq

" {8 WAYAIS Usvsml,wﬂuuuuafwaaswmmsusnaﬂﬁsﬁﬂ \SnYzA B67
wazanalnaderiananmanide lagainiiazanmnanite 2 mﬂuﬂ% 88191505
wnHeulnazesn1nsn1sASstludaanuazanansznuidmde daluiade
drgsanisaiunleuls ﬂmzﬁﬁ";mﬁ’mmumqmﬁﬁf’lﬂ'jwm ARSI LHN R
fnawlaannanideszu

= mwaauwanaﬂmﬂﬂ‘luamﬁ% USULfia 3.1 %Wow ‘luaﬂmwauamuw 1

(¥

FINIAN ®AIINARAI —3.8%WoW ‘luaﬂmﬁnauﬁm avmaumawum

[

vr9d2u TneA1zadat uuassTiuwndlings 1.5% uas 5.2% AINE1AU
apizNaanitaRfsdwds 30 Yanasantaeiris 6.77%

=h.

" Andutsuindauluadedauntsna 147.50 Lausanaaaisansy sme
WIBNSFNURT BTV dotuTeynsnanuliataanrasniguwnisiiann tae
msﬂsz"qu‘lmljﬂaawsmiui’uqn%’ﬁmaLﬂuqm%mmmemﬂﬁm LEATE
Fidudulaiatonn wiusonaswlunssafiainiu susfildesaiuayuwain
Uszanangalaiansduriiigaiunisaieanaaian

ge

3

Capital Markets Business Research



KBank Market Watch

" surmsnasduisnsnamieulautelii 5.5% iasnunaagsn WAL
35U usszfinnadsssanisiiulaanannsnmsaifuasansgy fndenin
MEfindn 25% Slw 50% RanaswliBwiadndoiiswisds lnaswias
nansUsuanmIAnTseiSwietl 2025-2026 as aaziRIANANISEISARLT uas

A1adazannaniedn 50bps Tudaslasunag 4 tianssursugia

" ANIUUINUATUNGIRAI517 32.40 UINGIABARITINIS SwHanaluzas
VLVIEILﬂEluﬂiﬂ.;]ﬂﬂNBEI‘YI -0.7%YoY wnmmnnqmmmﬂmﬂhw -0.4%YoY
Lae Lﬂumimmmamauﬂmma%w 4 IINTIANEIRTIanasAaLhaS L °n
L\‘imﬁawugmagm 0.84%YoY BINITAIALAHLAOAIIINLAOHADN 1105

ASENITININFIAIAIANTITNWNBT 2025 71 0.0-1.0%

Dear Valued Customers,

Thank you very much for your participations in The Asset’s survey regarding
“The Asian Local Currency Bond Benchmark Review 2024”.

As always, we thank you for your continued support of our research products and

services.

Yours Sincerely,

Dr.Kobsidthi Silpachai, CFA
Head — Capital Markets Research

Kasikornbank

Awardee (Individual)
Kobsidthi Silpachai

Awardee Company
Kasikornbank

Award
Best Sellside Individual

Markets
Thai Baht

KBank ®

Function
Research

Kasikornbank

Top arranger - Investors' Choice for primary issues - Corporate bonds | Thai Baht

Kasikornbank

Top sellside firm in the secondary market- Corporate bonds

Thai Baht

Kasikornbank

Top sellside firm in the secondary market- Government bonds

Thai Baht
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Market Summary:

US Markets 6-Aug-25 5-Aug-25 Change Money Markets |

Dow Jones 44,193.12 44111.74 0.2% #f THOR 6-Aug-25 5-Aug-25

S&P 500 6,345.06 6,299.19 0.7% f OIN 1.74541 1.74515 =»

Treasury Yield 2yr note (%) 3.71 3.72 “1bps ¢ 1M 1.74537 1.74529 =»

Treasury Yield 10yr note (%) 4.23 4.21 2bps fii  3M 1.74781 1.74802 =
6M 1.89500 1.89778 =»

European Markets 6-Aug-25 5-Aug-25 Change BIBOR 6-Aug-25 5-Aug-25

Germany (DAX) 23,924 23,846 0.3% 1M 1.79217 1.79187 =»

France (CAC 40) 7,635 7,621 0.2% f  3M 1.88694 1.88670 =»

UK (FTSE 100) 9,164 9,143 02% f  6M 1.91553 1.91536 =

Bund Yield 2yr note (%) 1.92 1.91 1 bps

Bund Yield 10yr note (%) 2.65 2.62 3 bps i Foreign capital flows 6-Aug-25 5-Aug-25
Thai Bonds (M THB) -2,563 642 b

IThai Markets 6-Aug-25 5-Aug-25 Change Thai Stocks (M THB) 1,977 2,059

SET 1,264.47 1,246.96 1.4% i

TGB Yield 2yr note (%) 1.25 1.26 -1bps ¥ Commodities 6-Aug-25 change

TGB Yield 5yr note (%) 1.28 1.29 -1bps ¥  WTI Crude (USD/bbl) 64.4 -1.24% *I

TGB Yield 10yr note (%) 1.47 1.48 -1 bps ¥ Dubai Fateh (USD/bbl) 694 0.98% i
Gold (USD/ounce) 3,369.3 -0.33% W

FX Markets Morning Closing rates Daily Consensus

| Spot 6-Aug_j-25 5-Aug-25 %Chang_;e End-2025 |

USD/THB** 32.34 32.40 32.38 0.06% i 33.70

EUR/USD 1.166 1.166 1.158 0.73% i 1.18

USD/JPY 147.32 147.37 147.62 -0.17% W 142.0

GBP/USD 1.335 1.336 1.330 0.44% A 1.36

USD/CNY 7.182 7.182 7.184 -0.02% ik 7.15

USD/SGD 1.285 1.286 1.288 -0.18% th 1.27

USD/IDR 16,363 16,363 16,381 -0.11% W 16,200

USD/MYR 4.222 4.230 4.228 0.03% i 4.21

USD/PHP 57.51 57.51 57.65 -0.25% 7 56.30

USD/KRW 1,386 1,386 1,386 -0.03% [ 1,365

USD/NTD 29.98 29.98 29.92 0.21% A 29.30

AUD/USD 0.6499 0.6503 0.6473 0.46% A 0.6600

USD/CHF 0.8064 0.8063 0.8076 -0.16% ) 0.81

USD/VND 26236 26234 26233 0% = 26200

JPY/THB 21.95 21.99 21.94 0.23% i 23.73

EUR/THB 37.70 37.78 37.48 0.8% i 39.77

GBP/THB 43.18 43.28 43.06 0.5% i 4583

CNY/THB 4.50 4.51 4.51 0.09% i 4.71

***EOR MOST RECENT KBANK COUNTER RATE PLEASE FOLLOW THE LINKS:
Foreign Exchange Rate: https://www.kasikornbank.com/en/rate/Pages/Foreign-Exchange.aspx

1-Month Forward Rate: https://www.kasikornbank.com/en/rate/Pages/forward.aspx

Source: Bloomberg and ** denotes KBank's projection
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https: / / www. kasikornbank. com/ th/ business/ derivative- investments/ Documents/ KASIKORNBANK- Foreign-

Exchange-Disclosure.pdf
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